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Account Actual Budget Variance
K Income

ZZJgk Church Offertory 647,990 737,364 (89,374)
F] & Interest income 9,566 10,000 (435)
HAb Yk N\ Other Income 35 0 35
4Bt A Total Income 657,590 747,364 (89,774)
% tH Expenses

[F] 1.7 i Employee Expense 530,901 532,362 (1,461)
14 Rent 112,215 114,550 (2,335)
HAh 32 it Other Expenses 71,472 87,607 (16,135)
HTyEB)Z 1 Ministry Activities 19,951 31,559 (11,608)
437 1 Total Expenses 734,539 766,078 (31,539)
Z8(A8) Surplus/(Deficit) (76,949) (18,714) (58,235)
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Note: The figures are unaudited and not all accruals and accounting adjustments have been made.
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Thank you for your offering in loving support of our church.

For the six months to 31 December 2023, EFCA's General Fund shows a $77k Deficit, which is

larger than budgeted net deficit by about $58k.

The main reason of the year to date Deficit is due to our Offertory Income being lower than
anticipated in the Budget by about $89k. The Total Expenses over the same period were also
lower than anticipated in Budget by about $31k, which however was not enough to fully offset the
shortfall in Offertory Income. The lower than anticipated Total Expenses is mainly due to lower

than budget Other Expenses and Ministry Activities Expenses.

Please continue to keep the needs of our church in your prayers and giving.
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"Each of you should give what you have decided in your heart to give, not reluctantly or under
compulsion, for God loves a cheerful giver." Il Cor 9:7



